VMS: Annual general mandate 2016
On 26/04/2016, Vietnam Maritime Development Joint Stock Company announced annual general mandate 2016 as follows:

Article 1: Approve the audited FS 2015 of the Company

Article 2: Approve the report of Supervisory Board of 2015

Article 3: Approve the report on operating result of 2015

3.1. Operating result of 2015:

Revenue: VND 240,611,840,923

Profit: VND 22,767,588,176

Payables to State budget: According to the regulations

Salary unit: VND 280/VND 1,000 revenue used for calculating salary

3.2. Investments in 2015

Total expenses: VND 24,342,000,000

Including: - Basic construction: VND 2,001,000,000


- Equipment: VND 6,713,000,000


- Project: VND 15,628,000,000

 Article 4: Approve the operating result and the plan on distributing profit after tax of 2015

	No.
	Contents
	Amount (VND)
	Rate (%)

	1
	Profit before tax
	22,767,588,176
	

	2
	Corporate income tax
	4,705,438,444
	

	3
	Profit after tax
	18,062,149,732
	

	4
	Distributed profit after tax
	18,062,149,732
	

	4.1
	Extract to funds
	6,682,995,400
	

	
	+ Investment and Development fund
	4,515,537,433
	25% of profit after tax

	
	+ Welfare fund
	1,264,350,481
	7% of profit after tax

	
	+ Bonus for Executive Board
	903,107,486
	5% of profit after tax

	4.2
	Dividend payment (in cash)
	10,799,997,600
	12% of profit after tax

	
	+ Paid in advance stage 01/2015 (6% of Charter capital on 04/02/2016
	5,399,998,800
	

	
	+ Dividend payment the stage 02/2015 (6% of Charter capital) 
	5,399,998,800
	

	5
	Remaining profit after tax
	579,156,732
	


Article 5: Approve the plan for 2016

* Business plan:

Total revenue: VND 246,500,000,000

Profit before tax: VND 24,000,000,000

Payables to State budget: According to the regulation of the State

Expected dividend payment: 12% of Charter capital

Salary unit: VND 280/VND 1,000 revenue used for calculating salary

Bonus for Executive Board: 3% of profit after tax

Remuneration for Board of Directors and Supervisory Board: VND 420,000,000

* Investment plan for 2016

Total investment: VND 32,578,000,000

Including: - Basic construction: VND 6,400,000,000


- Equipment: VND 11,500,000,000


- Project: VND 14,678,000,000

Article 6: Authorize Board of Directors to select auditor for the FS 2016 of the Company

Article 7: Approve changing the Charter of the Company according to new Corporate Law

Article 8: Approve the investment plans of the Company in 2016 as follows:

a. Project: Blue Ocean Complex Department at Phuoc Long A Ward and Houses project at Phuoc Binh Ward,  District No. 9, Ho Chi Minh City.

Create plans on joint venture or switching functions between 02 projects Blue Ocean Complex Apartment and Phuoc Long ICD according to the Law

b. Project on new investment in the depot at Ho Chi Minh City (with the area from 5ha to 7ha)

c. ICD Gia Lam Project: Agree to select consultant 

d. Project on building Dinh Vu container warehouses 

Article 9: Authorize Board of Directors to handle issues related to Phuoc Binh Houses area 

Article 10: Authorize Board of Directors to notice Vnalines and work with Vinalines Ship Repairing Co., Ltd. on divesting and asking for land fund for building depot

Article 11: Implementation

This annual general mandate took effect from 26/04/2016.
